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Report of Independent Registered Public Accounting Firm
To the Board of Directors and Shareholder of Truist Securities, Inc.
Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Truist Securities, Inc. (the
“Company”) as of December 31, 2023, and the related statements of comprehensive income, of changes in
shareholder’s equity, and of cash flows for the year then ended, including the related notes (collectively
referred to as the “financial statements”). In our opinion, the financial statements present fairly, in all
material respects, the financial position of the Company as of December 31, 2023, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit of these financial statements in accordance with the standards of the PCAOB.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as, evaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The accompanying Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange
Commission, the Computation of Determination of Reserve Requirements Under Rule 15¢3-3 of the
Securities and Exchange Commission, and the Information Relating to Possession or Control
Requirements Under Rule 15¢3-3 of the Securities and Exchange Commission as of December 31, 2023
(collectively, the “supplemental information”) has been subjected to audit procedures performed in
conjunction with the audit of the Company’s financial statements. The supplemental information is the
responsibility of the Company’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule 17a-5 under the Securities Exchange Act of 1934. In our opinion, the

PricewaterhouseCoopers LLP, 1075 Peachtree Street, Suite 2600, Atlanta, GA 30309
T: (678) 419 1000, www.pwc.com/us
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supplemental information is fairly stated, in all material respects, in relation to the financial statements as
a whole.

pmmw LeP

February 28, 2024

We have served as the Company's auditor since 2019.

PricewaterhouseCoopers LLP, 1075 Peachtree Street, Suite 2600, Atlanta, GA 30309
T: (678) 419 1000, WWW.pWC.com/us



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Statement of Financial Condition

As of December 31, 2023
(In Thousands, Except Share Amounts)

Assets

Cash and cash equivalents $ 37,301
Cash segregated under federal and other regulations 1
Deposits with clearing organizations 31,440
Receivables frombrokers and dealers 28,619
Receivables from customers 10,957
Securities purchased under agreements to resell 1,168,713
Securities borrowed 1,046,311
Securities owned and derivatives (including encumbered securities of $942,840) 2,205,633
Goodwill and other intangibles, net of accumulated amortization of $7,527 173,400
Accrued interest and other income receivable 58,681
Income taxes receivable from Parent 6,472
Net deferred tax assets 28,987
Net receivables for unsettled securities transactions 31,760
Other assets 18,628
Total assets 4,846,903

Liabilities and shareholder's equity

Liabilities

Securities sold under agreements to repurchase 927,300
Securities sold but not yet purchased and derivatives 1,418,570
Lines of credit payable to related parties 125,000
Accrued interest payable 20,049
Accrued compensation and benefits 67,361
Payables to brokers and dealers 28,548
Payables to customers 2,022
Other liabilities 13,401
Total liabilities 2,602,251

Shareholder’s equity

Common stock, $1 par value; 100,000 shares authorized, issued, and outstanding 100
Additional paid-in capital 1,317,433
Retained earnings 927,119
Total shareholder’s equity 2,244,652
Total liabilities and shareholder’s equity $ 4,846,903

The accompanying notes are an integral part of these financial statements.



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Statement of Comprehensive Income

Year Ended December 31, 2023
(In Thousands)

Revenues

Corporate finance fees $ 335,729
Underwriting fees 230,063
Interest 217,567
Commissions 49,927
Trading gains, net of losses 23,457
Total revenues 856,743
Expenses

Compensation and benefits 246,875
Interest 129,110
Fees paid to related parties 132,484
Outside processing and software 57,284
Restructuring costs 45,998
Occupancy and equipment 16,602
Investment banking deal expenses 17,815
Other 24337
Total expenses 670,505
Income before income taxes 186,238
Provision for income taxes 45,721
Net income $ 140,517

The accompanying notes are an integral part of these financial statements.



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Statement of Changes in Shareholder’s Equity

Year Ended December 31, 2023
(In Thousands)

Additional
Common Paid-In Retained
Stock Capital Earnings Total
Balance, December 31, 2022 $ 100 $ 1,273,263  $ 786,602 $ 2,059,965
Net income - - 140,517 140,517
Non-cash contribution from the Parent - 44,170 - 44,170
Balance, December 31, 2023 $ 100 $ 1,317,433 §$ 927,119 $ 2,244,652

The accompanying notes are an integral part of these financial statements.



Truist Securities, Inc.

(A Wholly Owned Subsidiary of Truist Financial Corporation)

Statement of Cash Flows

Year Ended December 31, 2023
(In Thousands)

Operating activities
Net income

Adjustments to reconcile net income to net cash used in operating activities:

Depreciation

Amortization of intangibles
Deferred tax expense (benefit)
Equity-based compensation expense

Net change in operating assets and liabilities:

Securities owned

Securities purchased under agreements to resell and securities borrowed

Securities sold but not yet purchased

Securities sold under agreements to repurchase

Accrued compensation and benefits

Net payable (receivable) for unsettled securities transactions

Other assets and liabilities
Net cash used in operating activities

Investing activities
Net cash used in investing activities

Financing activities
Net cash provided by financing activities

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

Supplemental cash flow information
Cash paid:

Interest

Income taxes paid to Parent

The accompanying notes are an integral part of these financial statements.

$

$

$
$

140,517

2,136
2,007

(45)
44,170

78,006
777,045
34,507

(1,201,019)

(19,046)
80,220
16,635

(44.867)

(44.867)
82,168
37,301

121,366
51,652



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Notes to Financial Statements

December 31, 2023
1. Organization and Nature of Business

Truist Securities, Inc. (the Company) is a wholly owned subsidiary of Truist Financial Corporation
(the Parent). The Company’s operations consist of buying and selling securities for its customers
and its own account and certain underwriting and other brokerage activities. The Company’s
corporate finance function arranges public and private debt and equity placement services and
other products for its customers. In addition, the Company is an active underwriter of debt for
municipalities and not-for-profit institutions. The Company is registered with the Securities and
Exchange Commission (SEC) as a broker-dealer and is a member of the Financial Industry
Regulatory Authority, Inc. (FINRA).

The Company self-clears fixed-income transactions. The Company introduces equity transactions
on a fully disclosed basis through a third-party clearing broker.

2. Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles (“GAAP”) requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities as of
the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could vary from those estimates.

Cash and Cash Equivalents

The Company has defined cash and cash equivalents as highly liquid investments with original
maturities of less than 90 days that are not held for sale in the ordinary course of business. The
carrying amounts of cash and cash equivalents approximate their fair values.

Deposits with Clearing Organizations

Participants in clearing organizations are required to maintain a minimum cash deposit as part of
their daily clearing fund requirement. The calculation of the amount required to be on deposit is
based on the outstanding trades through the clearing organization.

Goodwill and Other Intangibles

The Company principally operates in one segment where all the assets and liabilities have been

assigned to the single reporting unit. The Company tests goodwill on an annual basis on October
1 for impairment and as events occur or circumstances change that would more-likely-than-not



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Notes to Financial Statements (continued)

December 31, 2023

reduce the fair value below its carrying amount. There were no such impairments for the year
ended December 31, 2023. The Company has identified intangible assets, other than goodwill,
with finite lives that are amortized over their useful lives based upon the estimated economic
benefits received and are carried at amortized cost. The following table presents the changes in the
carrying amount of goodwill and other intangibles for the year ended December 31, 2023:

(In thousands) Goodwill Intangibles Total
Balance, December 31, 2022 $ 169,927 $ 5480 $ 175,407
Amortization - (2,007) (2,007)
Balance, December 31, 2023 $ 169,927 $ 3473 § 173,400

Collateralized Securities Transactions

Securities purchased under agreements to resell and securities sold under agreements to repurchase
are carried at the contractual amounts at which the securities will be subsequently resold or
repurchased. It is the Company’s policy to take possession of or control of securities purchased
under agreements to resell at the time these agreements are entered into. Similarly, the Company
is generally required to provide securities to counterparties in order to collateralize securities sold
under agreements to repurchase. This collateral is valued daily and the Company or the
counterparty may be required to deposit additional securities or return securities pledged when
appropriate. The counterparties to these agreements typically are primary dealers of U.S.
government securities and financial institutions.

Securities borrowed result from transactions with other broker-dealers or financial institutions and
are recorded at the amount of cash collateral advanced. Securities borrowed transactions require
the Company to deposit cash with the lender. The Company monitors the fair value of securities
borrowed on a daily basis, with additional collateral obtained or refunded as warranted under the
respective agreements.

The Company has policies and procedures to manage market risk associated with client trading
and assumes a limited degree of market risk by managing the size and nature of its exposure.

Interest accrued on securities purchased under agreements to resell and securities borrowed
transactions is included in accrued interest and other income receivable in the statement of
financial condition and interest income in the statement of comprehensive income. Interest accrued
on securities sold under agreements to repurchase is included in accrued interest payable and other
liabilities on the statement of financial condition and interest expense in the statement of
comprehensive income. The carrying amount of collateralized securities transactions is deemed to
be a reasonable estimate of their fair value. For additional information on the Company’s activities



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Notes to Financial Statements (continued)

December 31, 2023

related to collateralized securities transactions see Note 6, Securities Purchased Under Agreements
to Resell, Securities Borrowed, and Securities Sold Under Agreements to Repurchase.

Securities Owned, Securities Sold But Not Yet Purchased, and Derivatives

Unless otherwise indicated, securities are priced by the trading desk and independently validated
against pricing received from third party pricing sources. Equity securities owned are valued at the
last reported price on the exchange that they trade. Securities not readily marketable are valued at
their estimated fair value based on quoted bid prices or using pricing models, as determined by
management. Realized and unrealized gains and losses are included in trading gains, net of losses,
in the statement of comprehensive income. Realized gains on the sales of securities are generally
determined based on the sale of positions held on a first-in, first-out basis. Amounts receivable and
payable for regular-way securities transactions that have not reached their contractual final
settlement date are recorded in net receivables for unsettled securities transactions on the statement
of financial condition.

Securities sold but not yet purchased (“short sales”) represent an obligation of the Company to
purchase the required securities in the future at prevailing market prices in order to make delivery
and are therefore carried at fair value. The Company is exposed to market risk for these short sales
because the security’s market value may exceed the amount recognized in the statement of
financial condition. To manage this market risk, the Company actively manages its market
exposure and may hold financial instruments that can be used to hedge these obligations. For
additional information on the Company’s activities related to securities owned, securities sold but
not yet purchased, and derivatives see Note 7, Fair Value of Financial Instruments.

Leases

The Company leases certain assets, consisting primarily of real estate, and assesses at contract
inception whether a contract is, or contains, a lease. A right-of-use asset and lease liability is
recorded on the balance sheet for all leases except those with an original lease term of twelve
months or less. For additional information on the Company’s activities related to leases see Note
8, Leases.

Fixed Assets

Fixed assets are recorded at historical cost. Depreciation of furniture and equipment is computed
predominantly using the straight-line method over the estimated useful lives of the assets.
Amortization of leasehold improvements is computed using the straight-line method over the
lesser of the economic useful life of the improvement or the term of the lease. The Company
reviews its long-lived assets, primarily leasehold improvements and equipment, for impairment
whenever events or changes in circumstances indicate that the carrying amount of the assets may



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Notes to Financial Statements (continued)

December 31, 2023

not be recoverable. For additional information on the Company’s activities related to fixed assets
see Note 9, Fixed Assets.

Related Party Transactions

Both the Parent and Truist Bank ("the Affiliate Bank") provide certain services and staff support
functions for their affiliates, and the Company pays a fee for those services. The Company earns
revenue from affiliates for providing certain corporate finance, underwriting, and trading services.
For additional information on the Company’s related party transactions see Note 11, Transactions
with Related Parties.

Income Taxes

The Company’s provision for income taxes is based on income and expense reported for financial
statement purposes after adjustments for permanent differences. Deferred income tax assets and
liabilities result from differences between the timing of the recognition of assets and liabilities for
financial reporting purposes and for income tax purposes. These deferred assets and liabilities are
measured using the enacted tax rates and laws that are expected to apply in the periods in which
the deferred tax assets or liabilities are expected to be realized. Subsequent changes in the tax laws
require adjustment to these deferred assets and liabilities with the cumulative effect included in
the provision for income taxes for the period in which the change is enacted. A valuation allowance
is recognized for a deferred tax asset if, based on the weight of available evidence, it is more likely
than not that some portion or all of the deferred tax asset will not be realized. In computing the
provision for income taxes, the Company evaluates the technical merits of its income tax positions
based on current legislative, judicial, and regulatory guidance. Interest and penalties related to the
Company’s tax positions are recognized as a component of the provision for income taxes.

The Company's operating results are included in the consolidated federal income tax return and
various consolidated or combined state income tax returns filed by Parent. The method of
allocating federal income tax expense is determined under tax allocation agreements between the
Company and the Parent. The allocation agreements specify that the Company’s income taxes are
calculated as if the Company filed separate income tax returns with appropriate adjustments to
properly reflect the impact of a consolidated filing. Payments to tax authorities are made by Parent.
Additionally, the Company files its own separate state income tax returns in certain jurisdictions.
For additional information on the Company’s activities related to income taxes, see Note 12,
Income Taxes.

Credit Losses
The Company accounts for estimated credit losses on financial assets measured on an amortized

cost basis in accordance with ASC Topic 326-20. This topic requires the Company to estimate
expected credit losses over the life of its financial assets as of the reporting date based on relevant

10



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Notes to Financial Statements (continued)

December 31, 2023

information about past events, current conditions, and reasonable and supportable forecasts. No
expected credit losses have been recorded under ASC Topic 326-20 for the year ended December
31, 2023. Below is a description of the various types of financial assets that are within the scope
of ASC Topic 326-20.

Receivables

The Company’s receivables include amounts from underwriting and corporate finance activity,
securities failed to deliver and other receivables with customers and broker-dealers, accrued
interest, as well as cash deposits with clearing organizations. These amounts are short-term in
nature. The Company also presents a net amount payable for unsettled securities transactions. As
noted in ASC 940-320-05-4, the risk of nonperformance of regular-way settling trades is minimal,
given the following: (a) they are fully collateralized on the trade date, (b) the period of time
between trade and settlement date is reasonably short, and (¢) most securities are affirmed by both
parties to the trade and settle net through a clearing entity. Accordingly, receivables and payables
arising from these unsettled regular-way transactions may be recorded net. The Company
continually reviews the credit quality of its counterparties and monitors the aging of receivables.

Securities purchased under agreements to resell and securities borrowed.

Securities purchased under agreement to resell and securities borrowed transactions require the
Company to deliver cash in exchange for securities. Interest on such contract amounts is accrued
and is included in the statement of financial condition in accrued interest and other income
receivable. The Company has established policies and procedures for mitigating credit risk on
these transactions that include (a) reviewing and establishing limits for credit exposure, (b)
monitoring the market value of securities purchased or borrowed and obtaining additional
collateral as necessary to ensure appropriate collateralization, and (c) continually assessing the
creditworthiness of counterparties. Where eligible, the Company applies the collateral
maintenance practical expedient in estimating any allowance for credit losses. The Company
determines if it is eligible for the collateral maintenance practical expedient and considers the
credit quality of these assets and the related need for an allowance for credit losses. These
determinations and considerations are based on several factors: the daily revaluation of the
underlying collateral used to secure the contract amounts, the counterparty’s continuing ability to
meet additional collateral requests, and the Company’s right to sell the securities collateralizing
the contract amounts when additional collateral requests are not met by the counterparty or the
contract amounts are not returned on demand. Where not eligible for this practical expedient, any
potential expected credit losses would be limited to the Company’s net exposure after
consideration of the market value of collateral. The majority of this net exposure has an open or
overnight maturity, which provides the Company with the option to either re-price or close out
transactions on a daily basis. The option mitigates any risk extending beyond one day. For more
information on these transactions, see Note 6, Securities Purchased Under Agreements to Resell,
Securities Borrowed, and Securities Sold Under Agreements to Repurchase.

11



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Notes to Financial Statements (continued)

December 31, 2023

Revenue Recognition

The following table reflects the Company's total revenue disaggregated by the amount that is in
scope and out of scope of ASC Topic 606. The commentary following the table describes the
Company’s accounting policies for recognizing revenue, including the nature and timing of each
revenue stream. The Company's contracts with customers generally do not contain terms that
require significant judgment to determine the amount of revenue to recognize, the timing of when
performance obligations to the customer are satisfied, or the amount of costs incurred to obtain or
fulfill a contract with a customer.

Year Ended December 31, 2023
(in thousands)
InScope  Out of Scope Total

Corporate finance fees $ 122,602 $ 213,127 $ 335,729
Underwriting fees 230,063 - 230,063
Interest - 217,567 217,567
Commissions 49,927 - 49,927
Trading gains, net of losses - 23,457 23,457
Total revenues $ 402,592 $ 454,151 $ 856,743

Corporate finance fees, which primarily include in-scope advisory as well as out of scope loan
syndication fees, are negotiated based on specific services offered. Revenue is recognized for in
scope services at the point in time that the Company’s performance obligation under the contract
is complete upon closing of the transaction. Revenue is recognized for the out of scope services at
the point in time that the transaction closes. Payments for these services are settled shortly after
closing. Revenue and expense are presented gross on the statement of comprehensive income.
Retainers and other fees received from customers prior to recognizing revenue are recorded as
contract liabilities.

Underwriting fees are primarily based on the issuance price and quantity of the underlying
instruments, and the execution of the client’s transaction on the trade date represents the
completion of the performance obligation. The Company recognizes revenue at this point in time
as there are no significant actions which the Company needs to take subsequent to this date and
the issuer obtains the control and benefit of the capital markets offering at that point. The Company
acts in a principal capacity in these transactions as it is responsible for selling its portion of the
underwriting and is liable for the proportionate costs of the underwriting. Therefore, the
Company’s portion of underwriting expense is presented gross of underwriting fees as investment
banking deal expenses on the statement of comprehensive income. The transaction price is based
on a percentage of the total transaction amount and payments are settled shortly after the trade
date.

12



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Notes to Financial Statements (continued)

December 31, 2023

Commissions are earned primarily for trade execution services, which represent the Company’s
performance obligation. The Company satisfies its performance obligation on the trade date, and
therefore recognizes commissions revenue on that date. Revenue and expense are presented gross
on the statement of comprehensive income. Payments are settled shortly after trade date.

The Company recognizes trading gains, net of losses, from the purchase and sale of securities. The
Company also recognizes trading gains, net of losses, as a result of changes in the fair value of
securities. The Company’s securities owned, securities owned but not yet purchased, and
derivatives include various types of debt and equity securities. For additional information see
section regarding securities owned, securities sold but not yet purchased, and derivatives in Note
2, Summary of Significant Accounting Policies, and Note 7, Fair Value of Financial Instruments.

As of December 31, 2023, the Company did not have any material contract assets or liabilities.
3. Accounting Policies Recently Adopted and Pending Accounting Pronouncements

There were no standards adopted during the current year that had a material effect on the
Company’s statement of financial condition, and no standards not yet adopted by the Company
that are expected to have a material effect on the Company’s statement of financial condition.

4. Subsequent Events

The Company evaluated subsequent events through the issue date of its financial statements. Based
upon this evaluation no material events or transactions occurred that require recognition or
disclosure in these financial statements.

5. Cash and Securities Segregated Under Federal and Other Regulations

The Company is subject to SEC Rule 15¢3-3 which requires the Company to segregate cash and/or
qualified securities in an account for the exclusive benefit of customers. At December 31, 2023, a
U.S. Treasury security with a fair value of $29.9 million and cash of $1 thousand were segregated
in a special reserve account for the exclusive benefit of the Company’s customers. The security is
included within securities owned and derivatives in the statement of financial condition. The cash
is included within cash segregated under federal and other regulations in the statement of financial
condition.

6. Securities Purchased Under Agreements to Resell, Securities Borrowed, and Securities
Sold Under Agreements to Repurchase

Securities purchased under agreements to resell are collateralized primarily by U.S. government

securities. Securities borrowed are collateralized primarily by corporate securities. Securities sold
under agreements to repurchase are collateralized primarily by state and municipal obligations and
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corporate debt securities. These securities purchased under agreements to resell, securities
borrowed, and securities sold under agreements to repurchase are carried at the amounts at which
the securities will be subsequently resold or repurchased. Securities purchased under agreements
to resell and securities borrowed are primarily used to cover firm short positions. Securities sold
under agreements to repurchase are primarily used to fund firm securities inventory.

The following is a summary of securities sold under agreements to repurchase and the fair market
value of related collateral pledged as of December 31, 2023 (in thousands):

Overnight Term Fair Market Value

M aturities <30 days Total of Collateral
U.S. Treasury securities $ 12,300 $ - 12,300 12,283
Corporate debt 420,236 80,000 500,236 523,083
State and municipal obligations 414,764 - 414,764 447,608
Total collateral pledged $ 847300 $ 80,000 $ 927,300 $ 082,974

Securities purchased under agreements to resell and securities sold under agreements to repurchase
are governed by a master repurchase agreement. Securities borrowed are governed by a master
securities lending agreement. Under the terms of these agreements, all transactions between the
Company and the counterparty constitute a single business relationship such that in the event of
default, the non-defaulting party is entitled to set off claims and apply property held by that party
in respect of any transaction against obligations owed. Any payments, deliveries, or other transfers
may be applied against each other and netted. These amounts are limited to the contract
asset/liability balance, and accordingly, do not include excess collateral received/pledged. None of
the Company's repurchase and reverse repurchase transactions met the right of setoff criteria at

December 31, 2023.

The following table includes the amount of collateral pledged or received related to exposures
subject to these agreements as of December 31, 2023. While these agreements are typically over-
collateralized, GAAP requires disclosure in this table to limit the amount of such collateral to the
amount of the related recognized asset or liability for each counterparty.
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Net Amounts
Presented in the Held/Pledged

Statement of Financial
(In thousands) Gross Amount Amount Offset  Financial Condition Ins trume nts Net Amount
Assets
Securities purchased under
agreements to resell $ 1,168,713 $ - 8 1,168,713  § 1,166,247 $ 2,466
Securities borrowed 1,046,311 - 1,046,311 1,008,966 37,345
Total Assets $ 2,215,024 $ - 3 2,215,024 $ 2,175,213 § 39,811
Liabilities
Securities sold under
agreements to repurchase  $ 927,300 $ - $ 927,300 $ 927,283 § 17
Total Liabilities $ 927,300 $ - $ 927,300 $ 927,283 $ 17

7. Fair Value of Financial Instruments

The Company’s recurring fair value measurements are based on a requirement to carry certain
assets and liabilities at fair value. The carrying value of financial instruments presented on the
statement of financial condition that are not measured at fair value approximates fair value. Assets
and liabilities that are required to be measured at fair value on a recurring basis include securities
owned, securities sold but not yet purchased, and derivatives; and they are classified on the basis
of the measurement inputs employed as level 1, 2, or 3 within the fair value hierarchy as follows:

Level 1 — Quoted prices for identical instruments in active markets

Level 2 — Quoted prices for similar instruments in active markets; quoted prices for identical or
similar instruments in markets that are not active; and model-derived valuations in which all
significant inputs and significant value drivers are observable in active markets

Level 3 — Valuations derived from valuation techniques in which one or more significant inputs or
significant value drivers are unobservable

Depending on the nature of the asset or liability, the Company uses various valuation techniques
and assumptions when estimating fair value. The assumptions used to estimate the value of an
instrument have varying degrees of impact to the overall fair value of the asset or liability. This
process involves gathering multiple sources of information including broker quotes, values
provided by pricing services, trading activity in other identical or similar securities, market indices,
and data from the FINRA Trade Reporting and Compliance Engine ("TRACE"). When observable
market prices for the asset or liability are not available, the Company employs various modeling
techniques, such as discounted cash flow analyses, to estimate fair value. Models used to produce
material financial reporting information are validated prior to use and following any material
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change in methodology. Their performance is monitored at least quarterly, and any material
deterioration in model performance is escalated.

The Company has formal processes and controls in place to support the appropriateness of its fair
value estimates, including an independent price validation function that provides oversight for
these estimates. For level 2 instruments and certain level 3 instruments the validation generally
involves evaluating pricing received from two or more third party pricing sources that are widely
used by market participants. The Company evaluates this pricing information from both a
qualitative and quantitative perspective and determines whether any pricing differences exceed
acceptable thresholds. If thresholds are exceeded, the Company assesses the differences between
the valuation approaches used. The assessment may include contacting a pricing service to gain
further insight into the valuation of a particular security or class of securities to resolve the pricing
variance, which could result in an adjustment to the price used for financial reporting purposes.

The Company classifies instruments within level 2 in the fair value hierarchy when it determines
that external pricing sources estimated fair value using prices for similar instruments trading in
active markets. A wide range of quoted values from pricing sources may imply a reduced level of
market activity and indicate that significant adjustments to price indications have been made. In
such cases, the Company evaluates whether the asset or liability should be classified as level 3.

Determining whether to classify an instrument as level 3 involves judgment and is based on a
variety of subjective factors, including whether a market is inactive. A market is considered
inactive if significant decreases in the volume and level of activity for the asset or liability have
been observed.

The following table presents securities owned, securities sold but not yet purchased, and
derivatives measured at fair value on a recurring basis:
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Fair Value Measurements at December 31, 2023

Netting Total
(in thousands) Level 1 Level 2 Level 3 Adjustments* Assets/Liabilities
Securities owned and derivatives:
U.S. Treasury securities” $ - $ 133218 $ - $ - $ 133,218
Corporate debt and other securities 22,433 1,258,119 - - 1,280,552
Commercial paper - 32,267 - - 32,267
State and municipal obligations - 759,591 - - 759,591
Derivatives - 5 - - 5
Total securities owned and derivatives $ 22,433 $ 2,183,200 $ - $ - $ 2,205,633
Securities sold but not yet purchased and
derivatives:
U.S. Treasury securities $ - $ 409,146 $ - $ - $ 409,146
Corporate debt and other securities 20,237 989,180 - - 1,009,417
Derivatives - 7,157 - (7,150) 7
Total securities sold but not yet purchased and
derivatives $ 20,237 $ 1,405,483 $ - $ (7,150) $ 1,418,570

1 Amounts represent offsetting cash collateral received from, and paid to, the same derivative counterparties, and the impact of
netting derivative assets and derivative liabilities when a legally enforceable master netting agreement or similar agreement exists.

2 Amount includes $29.9 million of securities segregated under federal and other regulations. For additional information, see Note 5,
Cash and Securities Segregated Under Federal and Other Regulations.

Trading gains, net of losses, in the statement of comprehensive income includes $12.7 million of
net losses on positions still held as of December 31, 2023.

U.S. Treasury securities

The Company classifies U.S. Treasury securities as level 2. For these debt obligations, the
Company estimated fair value based on pricing from observable trading activity for similar
securities or obtained fair values from a third-party pricing service; accordingly, the Company has
classified these instruments as level 2.

Corporate debt and other securities

Corporate debt and other securities are predominantly debt obligations of corporations and non-
agency ABS securities, and they are classified as level 2. The Company estimates the fair value of
these securities based on observable pricing from executed trades of similar instruments. Also, the
Company’s other securities include exchange-traded equity securities for which pricing is readily
available in active markets and are therefore classified as level 1.

State and municipal obligations
The Company’s investments in U.S. state and municipal obligations include obligations of county

and municipal authorities and agency bonds, which are general obligations of the municipality or
are supported by a specified revenue source and are predominantly highly rated. Holdings are
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geographically dispersed with no significant concentrations in any one state or municipality. The
Company derives value for these obligations based on trading activity in secondary markets and
new issue pricings in the primary market. These obligations are classified as level 2 in the fair
value hierarchy.

Commercial paper

The Company trades commercial paper (CP) that is generally short-term in nature (less than 30
days) and highly rated. The Company estimates the fair value of the CP based on observable
pricing from executed trades of similar instruments and it is, therefore, classified as level 2 in the
fair value hierarchy.

Derivatives

The Company records all contracts accounted for as derivatives at fair value in securities owned
and derivatives or securities sold but not yet purchased and derivatives in the statement of financial
condition. Accounting for changes in the fair value of a derivative is dependent upon whether or
not it has been designated in a formal, qualifying hedging relationship. None of the Company’s
derivatives have been designated in a formal, qualifying hedging relationship. The Company
offsets all outstanding derivative transactions with a single counterparty as well as any cash
collateral paid to and received from that counterparty for derivative contracts that are subject to
legally enforceable netting arrangements and that meet accounting guidance for offsetting
treatment.

Securities settling beyond regular-way

Transactions in securities set to settle beyond regular-way are considered forward contracts and
are accounted for as derivatives. Within the statement of financial condition, the unrealized gains
on these transactions are reflected in securities owned and derivatives and the losses on these
transactions are reflected in securities sold but not yet purchased and derivatives. These gains and
losses are classified as level 2 in the fair value hierarchy and reflected within trading gains, net of
losses, on the statement of comprehensive income. These instruments are used to meet the needs
of customers and manage market risks, and they are subject to varying degrees of market and
counterparty credit risk. The Company estimates fair value on these securities based on pricing
from observable trading activity of similar securities or from a third-party pricing service. At
December 31, 2023, the gross notional amount of these derivatives was $2.8 million. The gross
fair value of these derivative assets was $5 thousand. The gross fair value of these derivative
liabilities was $1 thousand. The amount of gains, net of losses, recognized in income was $16.8
million for the year ended December 31, 2023.
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Swaps

Transactions in swaps are accounted for as derivatives. Within the statement of financial condition,
the unrealized gains on these transactions are reflected in securities owned and derivatives and the
losses on these transactions are reflected in securities sold but not yet purchased and derivatives.
These gains and losses are classified as level 2 in the fair value hierarchy and reflected within
trading gains, net of losses, on the statement of comprehensive income. These instruments are used
to manage market risks and are subject to varying degrees of market and counterparty credit risk.
The Company estimates fair value on these securities based on pricing from observable trading
activity of similar securities or from a third-party pricing service. At December 31, 2023, the gross
notional amount of these derivatives was $150 million. The gross fair value of the associated
derivative liabilities was $7.2 million, less $7.2 million cash collateral pledged. The amounts of
losses, net of gains, recognized in income was $9.5 million for the year ended December 31, 2023.

8. Leases

The Company leases certain office facilities under operating leases that expire through 2025, some
of which have stated rate increases. Generally, the right-of-use assets do not include renewal
options and do include lessee termination options. At lease commencement, the Company assesses
whether it is reasonably certain to exercise a renewal option, or reasonably certain not to exercise
a termination option, by considering various economic factors. Options that are reasonably certain
of being exercised are factored into the determination of the lease term, and related payments are
included in the calculation of the right-of-use asset and lease liability. The Company accounts for
each separate lease component of a contract and its associated non-lease components as a single
lease component for all of its real estate leases. Variable costs, such as maintenance expenses,
property and sales taxes, and association dues, are expensed as they are incurred. The following
table presents lease expense for the year ended December 31, 2023 (in thousands):

Operating $ 6,047
Variable 3,087
Short-term lease expense 5,708
Sublease lease income (2,004)
Total lease expense $ 12,838

The weighted average remaining lease term for leases as of December 31, 2023 was less than 1
year. Minimum rental commitments on leases for each of the following years ending December 31
are as follows (in thousands):
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2024 $ 1,927
2025 169
2026 -
2027 -
2028 -
Thereafter -
Total minimum lease payments 2,096
Less: Imputed interest 332
Present value of lease liabilities $ 1,764

The Company uses its incremental borrowing rate to calculate the present value of lease payments
when the interest rate implicit in the lease is not disclosed. The weighted average discount rate
used to calculate the net present value of the future lease payments that determine the lease liability
was 4.72% as of December 31, 2023. The right-of-use asset and lease liability are not remeasured
as a result of any subsequent change in the index or rate unless remeasurement is required for
another reason. During the year ended December 31, 2023, the Company recorded $2.3 million
of right-of-use lease asset impairment within restructuring costs on the statement of comprehensive
income related to vacating certain of the Company’s facility leases.

9. Fixed Assets

Fixed assets consisted of the following (in thousands):

As of
Useful December 31,
Life 2023
Leasehold improvements 1-30 years $ 14,817
Furniture and equipment 1-20 years 8,483
23,300
Less: Accumulated depreciation and
amortization (21,539)
Total fixed assets $ 1,761

The related depreciation expense was $2.1 million for the year ended December 31, 2023, and is
included in occupancy and equipment expenses in the statement of comprehensive income.
During the year ended December 31, 2023, the Company recorded $1.6 million of fixed asset
impairment within restructuring costs on the statement of comprehensive income, related to

20



Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Notes to Financial Statements (continued)

December 31, 2023

leasehold improvement assets as well as furniture, fixtures, and equipment assets within certain of
the Company’s facilities that were vacated.

10. Employee Benefits

At December 31, 2023, restricted stock units were outstanding from equity-based compensation
plans that have been approved by the Parent’s shareholders. Those plans are intended to assist the
Company in recruiting and retaining employees and directors and to align the interests of eligible
participants with those of the Parent and its shareholders. All incentive awards are subject to
clawback provisions.

All awards allow for accelerated vesting for holders who retire and have met all retirement
eligibility requirements or in connection with certain other events. Until vested, awards are subject
to forfeiture under specified circumstances.

Generally, grants to employees vest pro-rata annually over three years. Restricted stock units
granted may be subject to one or more criteria, including employment, performance, or other
conditions. Compensation cost for restricted stock units is generally equal to the fair value of the
shares on the grant date of the award and is amortized to compensation expense over the vesting
period. The Company’s restricted stock unit expense for the year ending December 31, 2023 was
$39.5 million, which is included in compensation and benefits expense in the statement of
comprehensive income. At December 31, 2023, there was $38.0 million of unrecognized stock-
based compensation expense related to nonvested restricted stock units.

The Company’s expense related to other employee benefits for the year ending at December 31,
2023 was $12.8 million, which is included in compensation and benefits expense in the statement
of comprehensive income.

11. Transactions with Related Parties

Both the Parent and the Affiliate Bank provide certain services and staff support functions for their
affiliates and the Company pays a fee for those services. The cost of these services allocated to the
Company for the period ending December 31, 2023 was $132.5 million, which is included in fees
paid to related parties in the statement of comprehensive income. The Company earns revenue
from affiliates for providing certain corporate finance, underwriting, and trading services. For such
activities in 2023, the Company earned $6.0 million in revenue, which is included in the respective
line items in the statement of comprehensive income. The Company has a fee sharing agreement
in regard to syndicated finance fees with the Affiliate Bank in instances where the Affiliate Bank
has underwritten certain transactions.

Balances with respect to related parties at December 31, 2023, are (in thousands):
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Cash held at the Affiliate Bank 37,301
Income tax receivable from Parent 6,472
Securities of related parties owned 39,293
Securities of related parties sold but not yet purchased 11,445
Due to related parties 2,651
Line of credit payable to the Parent 125,000

As of December 31, 2023, the Company had a $400 million unsecured demand revolving line of
credit with the Parent. The line of credit has a stated interest rate equal to the 1-month term SOFR
plus 0.54% which was 5.88% at December 31, 2023, with interest due monthly. At December 31,
2023, the outstanding balance on this unsecured line of credit was $125 million and is included in
lines of credit payable to related parties in the statement of financial condition.

The Company also has a $500 million committed unsecured line of credit with the Affiliate Bank.
The line of credit has a stated interest rate equal to SOFR plus 1.15% plus a credit spread
adjustment of 0.10% per annum, which was 6.32% at December 31, 2023, with interest due
monthly. At December 31, 2023, there was no outstanding balance included in lines of credit
payable to related parties in the statement of financial condition.

The Company also has a $5 million overdraft facility note with the Affiliate Bank. The overdraft
facility has a stated interest rate equal to the Affiliate Bank’s overnight cost of funds at the date of
advance plus ten basis points. Advances and accrued interest under the facility are due the
following business day. At December 31, 2023, there were no outstanding borrowings under the
facility.

12. Income Taxes

The components of the provision for income taxes included in the statement of comprehensive
income as determined in accordance with ASC Topic 740, Income Taxes, for the year ended
December 31, 2023 are presented in the following table (in thousands):

Current Deferred Total
Federal $ 39889 $ (24) $ 39,865
State 5,878 22) 5,856
Total provision for income taxes $ 45767 $ (46) $ 45721
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A reconciliation of the provision for income taxes at the statutory federal income tax rate to the
Company’s actual provision for income taxes is presented in the following table (in thousands):

Federal income tax at statutory rate 39,110
State and local income taxes, net of federal tax benefit 4,626
Equity based compensation 2,709
Tax exempt interest (1,775)
Other, net 1,051
Total provision for income taxes 45,721

Deferred income tax assets and liabilities result from differences between the timing of the
recognition of assets and liabilities for financial reporting purposes and for income tax purposes.
These assets and liabilities are measured using the enacted federal and state tax rates expected to
apply in the periods in which the DTAs (“Deferred Tax Assets”) or DTLs (“Deferred Tax
Liabilities”) are expected to be realized. The net deferred income tax asset is recorded in the
statement of financial condition. The significant DTAs and DTLs as of December 31, 2023 net of
the federal impact for state taxes are presented in the following table (in thousands):

Deferred tax assets:

Employee compensation and benefits $ 31,114
Depreciation 4,461
Other Assets 828
Total gross deferred tax assets 36,403
Valuation Allowance -

Total DTASs net of valuation allowance 36,403
Deferred tax labilities:

Goodwill & Intangibles 7,363
Other Liabilities 53
Total Deferred tax liabilities 7,416
Net deferred tax asset (liability) $ 28,987

A valuation allowance is not required for the federal and state deferred tax assets because the
Company believes it is more-likely-than-not that these assets will be realized.
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No unrecognized tax benefits have been recorded under ASC Topic 740-10, Income Taxes, and no
corresponding interest or penalties have been accrued. The Company continually evaluates the
unrecognized tax benefits associated with its uncertain tax positions. The Company does not
expect a significant change in its unrecognized tax benefits within twelve months of this reporting
date.

The Parent’s federal income tax returns, in which the Company is included, are no longer subject
to assessment by the IRS for taxable years prior to 2020. With limited exceptions, the various
consolidated or combined state income tax returns filed by the Parent, in which the company is
included, along with the Company’s separate income tax returns, are no longer subject to
assessment by state and local taxing authorities for taxable years prior to 2018.

13. Commitments and Contingencies
Legal Proceedings and Other Matters

The Company is routinely named as a defendant in or a party to numerous actual or threatened
legal proceedings and other matters and is or may be subject to potential liability in connection
with them. The legal proceedings and other matters may be formal or informal and include
litigation and arbitration with one or more identified claimants, certified or purported class actions
with yet-to-be-identified claimants, and regulatory or other governmental information-gathering
requests, examinations, investigations, and enforcement proceedings. Claims may be based in law
or equity—such as those arising under contracts or in tort and those involving banking, consumer-
protection, securities, antitrust, tax, employment, and other laws—and some present novel legal
theories, allegations of substantial or indeterminate damages, demands for injunctive or similar
relief and requests for fines, penalties, restitution, or alterations in the Company’s business
practices. Our legal proceedings and other matters exist in varying stages of adjudication,
arbitration, negotiation, or investigation.

The course and outcome of legal proceedings and other matters are inherently unpredictable. This
is especially so when a matter is still in its early stages, the damages sought are indeterminate or
unsupported, significant facts are unclear or disputed, novel questions of law or other meaningful
legal uncertainties exist, a request to certify a proceeding as a class action is outstanding or granted,
multiple parties are named, or regulatory or other governmental entities are involved. As a result,
we often are unable to determine how or when actual or threatened legal proceedings and other
matters will be resolved and what losses may be incrementally and ultimately incurred. It is
possible that the ultimate resolution of these matters including those described below, if
unfavorable, may be material to the consolidated financial position, consolidated results of
operations, or consolidated cash flows of the Company, or cause significant reputational
consequences.
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The Company establishes accruals for legal proceedings and other matters when potential losses
become probable, and the amount of loss can be reasonably estimated. Accruals are evaluated each
quarter and may be adjusted, upward or downward, based on our best judgment after consultation
with counsel and others. No assurance exists that our accruals will not need to be adjusted in the
future. Actual losses may be higher or lower than any amounts accrued, possibly to a significant
degree.

For certain matters, the Company may be unable to estimate the loss or range of loss, even if it
believes that a loss is probable, until developments in the matter provide additional information
sufficient to support such an estimate. The Company does not establish accruals for such matters.

The following is a description of certain matters in which the Company is involved:
Millennium Lender Claim Trust

In August 2017, the Trustee of the Millennium Lender Claim Trust filed a suit in the New York
State Court against the Company and other lenders of the $1.8 Billion Millennium Health LLC
f/k/a Millennium Laboratories LLC (Millennium) syndicated loan. The Trustee alleged that the
loan was actually a security and that defendants misrepresented or omitted to state material facts
in the offering materials and communications provided concerning the legality of Millennium's
sales, marketing, and billing practices and the known risks posed by a pending government
investigation into the illegality of such practices. The Trustee brought claims for violation of the
California Corporate Securities Law, the Massachusetts Uniform Securities Act, the Colorado
Securities Act, and the Illinois Securities Law, as well as negligent misrepresentation and sought
rescission of sales of securities as well as unspecified rescissory damages, compensatory damages,
punitive damages, interest, and attorneys' fees and costs. The defendants removed the case to the
U.S. District Court for the Southern District of New York and the Trustee’s motion to remand the
case back to state court was denied. The defendants filed a motion to dismiss the claims which
motion was granted on May 22, 2020, with the judge finding that the syndicated loan was not a
security and that the misrepresentation claims failed because the loan agreement clearly held that
a lender should do its own due diligence and not rely on any representations. However, Plaintiff
was given leave to file an amended complaint. On June 12, 2020, the Trustee filed a motion to
amend its complaint seeking to bring fraud claims and a negligent misrepresentation claim.
Specifically, the claims the Trustee sought to assert against the Company were Aiding and
Abetting the Insiders’ Fraud, Conspiracy to Defraud Investors, and Negligent Misrepresentation.
On December 1, 2020, the magistrate judge recommended that the motion to amend the complaint
be denied because the proposed claims were subject to dismissal based on the court’s prior order
as well as the disclaimers included in the syndicated loan agreement that lenders should not rely
on the defendants and should do their own due diligence and on October 1, 2021, the court adopted
the magistrate judge's recommendation and dismissed all claims and entered final judgment for
the defendants. On October 28, 2021, the Trustee filed an appeal of the decision to dismiss the
case in the Second Circuit Court of Appeals. On August 24, 2023, the Second Circuit Court of
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Appeals affirmed the trial court’s dismissal of the case holding that the syndicated loan was not a
security. On December 19, 2023, the Trustee filed a petition for certiorari before the United States
Supreme Court and the request was denied on February 20, 2024.

Recordkeeping Matter

The SEC has requested information from the Company regarding compliance with applicable
recordkeeping requirements for business-related electronic communications. The Company has
cooperated with these requests and is in advanced discussions regarding resolution of this matter
with the SEC though there can be no assurance as to the outcome of these discussions. The SEC
has been conducting similar investigations of other financial institutions regarding business-related
communications sent over unapproved electronic messaging channels and have entered into a
number of resolutions with various institutions to date.

14. Guarantees to Third Parties

The Company uses a third-party clearing broker to clear and execute customers’ equity securities
transactions and to hold customer accounts. Under the agreement with the clearing broker, the
Company agrees to indemnify the broker for losses that result from a customer’s failure to fulfill
its contractual obligations. As the clearing broker’s rights to charge the Company have no
maximum amount, the Company believes that the maximum potential obligation cannot be
estimated. However, to mitigate exposure, the Company may seek recourse from the customer
through cash or securities held in the defaulting customer’s account. The Company believes it is
unlikely it will have to make material payments under this arrangement and has not recorded any
contingent liability in the financial statements for this indemnification. For the year ended
December 31, 2023, the Company experienced no losses as a result of the indemnity.

The Company utilizes the Fixed Income Clearing Corporation (“FICC”) for trade comparisons,
netting and settlement of fixed income securities. As a Government Securities Division netting
member, the Company has a commitment to the FICC to meet its financial obligations as a central
counterparty clearing house in the event the FICC has insufficient liquidity recourses through a
potential Capped Contingency Liquidity Facility (“CCLF”) repurchase transaction. This
commitment would be based on the Company’s share of its liquidity burden on the FICC. The
Company believes that it is unlikely it will have to be counterparty to a potential committed
liquidity resource repurchase transaction under this agreement and has not recorded a liability in
the financial statements.

15. Net Capital Requirements
The Company is subject to SEC Rule 15¢3-1, which requires the maintenance of minimum net
capital. The Company has elected to use the alternative method, permitted by SEC Rule 15¢3-1,

which requires that the Company maintain minimum net capital, as defined, equal to the greater
of the minimum dollar net capital requirement or 2% of aggregate debit balances arising from
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customer transactions, as defined. At December 31, 2023, the Company had net capital, as defined,
of $1.4 billion, which was $1.4 billion in excess of the required net capital.
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Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Schedule |
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission

December 31, 2023
(In Thousands)

Computation of net capital

Total shareholder's equity $ 2,244,651

Total capital and allowable subordinated borrowings 2,244,651
Deductions and/or charges:
Nonallowable assets:

Goodwill and other intangibles, net of accumulated depreciation 173,400
Accrued mterest, receivables, and other assets 51,518
Deposits with clearing organizations 4,452
Deferred tax assets 28,987
Fixed assets, net of accumulated depreciation 1,761
Total nonallowable assets 260,118
Other deductions or charges 112,471 372,589
Net capital before haircuts on securities positions 1,872,062
Open contractual commitments 131
Haircuts on securities:
Corporate debt obligations 361,063
U.S. government obligations 11,434
State and municipal obligations 48,200
Commercial paper 18
Equity securities 5,559
Other securities 49,373
Swaps 3,218 478,996
S 1393.066
Net capital
Computation of alternative net capital requirement
2% of aggregate debit items as shown in formula for reserve
requirements pursuant to Rule 15¢3-3 prepared as of the date
of'the net capital computation or minimum net capital requirement (if greater) 1,000
Excess net capital $ 1,392,066
Net capital in excess of 5% of aggregate debit items or
120% of the net capital requirement if greater $ 1,391,866

There are no material differences between this computation and the Company’s
unaudited Financial and Operational Combined Uniform Single
("FOCUS") Report as of December 31, 2023, filed on January 25, 2024.
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Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Schedule 11

Computation of Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

December 31, 2023
(In Thousands)

Credit balances:
Customer-related fails to receive $ 2,022
Market value of short securities and credits in all suspense accounts over 30 28
calendar days
Total credit balances 2,110
Debit balances:
Customer-related fails to deliver 10,957
Gross debits 10,957
Less 3% (329)
Total debit balances 10,628
Reserve computation:
Excess of'total credits over total debits required to be on deposit in the
"Reserve Bank Account” _
Amount on deposit in the "Reserve Bank Account" at December 31, 2023 $ 29,865

There are no material differences between this computation and the Company’s
unaudited Financial and Operational Combined Uniform Single
("FOCUS") Report as of December 31, 2023, filed on January 25, 2024.
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Truist Securities, Inc.
(A Wholly Owned Subsidiary of Truist Financial Corporation)

Schedule 111

Information Relating to Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

December 31, 2023

1. Customers’ fully paid securities and excess margin securities not in the respondent’s
possession or control as of the report date (for which instructions to reduce to possession or
control had been issued as of the report date but for which the required action was not taken
by respondent within the time frames specified under Rule 15¢3-3).

A. Number of items

2. Customers’ fully paid securities and excess margin securities for which instructions to
reduce to possession or control had not been issued as of the report date, excluding items
arising from "temporary lags which result from normal business operations" as permitted
under Rule 15¢3-3.

B. Number of items

None

None

None

None

There are no material differences between this computation and the Company’s
unaudited Financial and Operational Combined Uniform Single ("FOCUS") Report as of
December 31, 2023, filed on January 25, 2024.
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